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H.8. 2269

Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 6-843, Arizona Revised Statutes, is amended to
read:

6-843. Disbursements; applicability

A. Except as provided by subsection B, an escrow agent may only
disburse money out of an escrow account if deposits are previously made that
are at least equal to the disbursements and the deposits relate directly to
the transaction for which the money is being disbursed. The deposits shall
be in at least one of the following forms:

1. Wire transfers so that the monies are received by the escrow agent
or the agent's depository.

2. EXCEPT AS PROVIDED IN PARAGRAPHS 1, 4 AND 5, checks, drafts,
negotiable orders of withdrawal, money orders or any other item that has
become available for withdrawal in accordance with the federal expedited
funds availability act (P.L. 100-86; 101 Stat. 635; 12 United States Code
section 4001).

I—Adepository check;, inctuding—acertified—check;—a—cashiers—check

tetter-s—check {bv—the—federal i ted—Famd abiti ,

4 3. Credit transfers through the automated clearing house that are
deemed available by the depository institution receiving the credits. The
credits must conform to the operating rules set forth by a national automated
clearing house association.

4, CASHIER'S CHECKS, CERTIFIED CHECKS OR TELLER'S CHECKS THAT HAVE
BEEN DEPOSITED IN THE ESCROW AGENT'S DEPOSITORY ACCOUNT.

5. CHECKS MADE BY AN AFFILIATE OF A STATE OR FEDERALLY REGULATED
DEPOSITORY INSTITUTION WHERE THE CHECK IS DRAWN ON THE AFFILIATED DEPOSITORY
INSTITUTION SO THAT THE MONIES ARE DEPOSITED IN THE ESCROW AGENT'S DEPOSITORY
ACCOUNT.

B. An escrow agent may disburse up to five hundred dollars per
transaction or any funds that are available as cash without complying with
subsection A.

C. Subsection A does not apply to account servicing.

BY THE GOVERNOR MAY 16, 2003.

FILED IN THE ICE OF THE SECRETARY OF STATE MAY 16, 2003.
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